COMMERCIALEDGE

the source for comparable data

News Release

Commercial sales and values increase in the first quarter of 2020

Vancouver, B.C. — June 10, 2020 — Commercial real estate sales activity and dollar values
increased across most property types in the Lower Mainland in the first quarter of 2020 (Q1)
compared to the same period last year.

There were 375 commercial real estate sales in the Lower Mainland in Q1 2020, a 10.9 per cent
increase from the 338 sales in Q1 2019, according to data from Commercial Edge, a commercial
real estate system operated by the Real Estate Board of Greater Vancouver (REBGV).

The total dollar value of commercial real estate sales in the Lower Mainland was $2.156 billion
in Q1 2020, a 37.2 per cent increase from $1.572 billion in Q1 2019.

"The first quarter of 2020 came to a close just a few weeks into the COVID-19 pandemic,"
Colette Gerber, REBGV Chair said. "While sales and values increased in the first three months
of the year, it's too early to assess how the commercial market has been affected by physical
distancing rules and other changes that have been implemented due to COVID-19. We'll monitor
this through the second quarter of the year."

Q1 2020 activity by category

Land: There were 105 commercial land sales in Q1 2020, which is an 11.7 per cent increase
from the 94 land sales in Q1 2019. The dollar value of land sales was $853 million in Q1 2020, a
15.8 per cent increase from $737 million in Q1 2019.

Office and Retail: There were 135 office and retail sales in the Lower Mainland in Q1 2020,
which is down 3.6 per cent from the 140 sales in Q1 2019. The dollar value of office and retail
sales was $318 million in Q1 2020, a 14.9 per cent decrease from $373 million in Q1 2019.

Industrial: There were 120 industrial land sales in the Lower Mainland in Q1 2020, which is a

25 per cent increase from the 96 sales in Q1 2019. The dollar value of industrial sales was $359
million in Q1 2020, a 10.1 per cent decrease from $399 million in Q1 2019.

Multi-Family: There were 15 multi-family land sales in the Lower Mainland in Q1 2020, which
is up 87.5 per cent from eight sales in Q1 2019. The dollar value of multi-family sales was $626
million in Q1 2020, a 903.8 per cent increase from $62 million in Q1 2019.
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Owned and operated by the Real Estate Board of Greater Vancouver (REBGV), the Commercial EDGE system includes all
commercial real estate transactions in the Lower Mainland region of BC that have been registered with the Land Title and Survey
Authority of British Columbia. Commercial EDGE is updated monthly based on data originating from the BC Assessment
Authority. Commercial EDGE does not include share sale transactions as they are not registered with the Land Title and Survey
Authority of British Columbia. Please note that historical data may be subject to revision as transaction records are received from
the Land Title and Survey Authority of British Columbia.

The REBGV is an association representing over 13,700 residential and commercial REALTORS® and
their companies. It provides a variety of member services, including the Multiple Listing Service® and
the Commercial Edge service. For more information on real estate, statistics, and buying or selling a
property, contact a local REALTOR® or visit www.rebgv.org.

For more information please contact:

Craig Munn

Manager, Communication

Real Estate Board of Greater Vancouver
604.730.3146

cmunn@rebgv.org

f @ o

Category definitions:

Land includes properties that are holding properties, farmland, garden centres, redevelopment
sites, land assembly sites, vineyards, etc.

Office and Retail properties are defined by the zoning according to each municipality and must
have a building on the site. This category includes: Office, office condo, retail, retail condo,
shopping centre, gas station, car dealerships, banks, community centres, day care, educational
facility, institutional, golf courses, movie theatre, hotel, churches, restaurants, truck stops and
others.

Industrial properties are also defined by the zoning according to each municipality and must
have a building on the site. This includes warehouses, warehouse bays and multi-bay
warehouses.

Multi-Family properties include: nursing homes, high rises, low rises, and any condo or
townhome properties containing four or more units with at least one zoned for commercial use.


http://www.rebgv.org/

JSANOOUEBA J)ESIS) JO pleod djeis] [eay 0202 ©

[29@-120] = O ‘[das-Inr] = €D ‘[unr-idy] = D ‘[41eN-uer] = TD :Smojjo} se paulap sporiad Alarienp :a10N|

v62°821'2€.$ e e/ szi'2z9'00zs | szriosr'ess | o6r'€6LLL$ e 000°008'1$ e 000'GGS‘L1$ 000°009'1$ 000'618'€$ 000'22€'2L$ 008'¥7'98% 000'G62'8$ 152'8L'29% 000°0%0'G$ 009'628'vzL$ | 000'0cE2T$ pue
) 000'50%°29% e/ 000°00Z°21$ 000'999'L1$ e e e e e/ 000'GZ6'G1$ 0000S6'01$ e e e e e/ 000'622°2$ 000'6£6'€$ e AIWe-HNN o
6/9°€E6'TLST
625°086'86€$ e e 000'€£2'2}$ vrolg'iss | zee'szzioczs e 000'G/2'61$ e 000'€19°Z}$ e 000°00°1$ 000°S0L'1$ 000°02€'2$ Z0L'¥6G'0$ 000°000°9$ 000'626$ 868'€52'21$ €51'9/6'2$ lersnpu) - Jejio@
9G8'6LY'€LE$ 868'7£9% e/ 656892°2.$ 89€°1¥209% Z61°171'82$ 00000} ¥$ 000°€6G$ 000°00%'2$ 052°€98'9$ 000°Z01'9% 000°056'2$ 00€°125°2$ 000026'€$ 000°G¥G‘L$ 000°8€€‘8L$ ooovsevis | sloueeLLls | vizgieszs 119y B SOUIO LO-1D
6 0 0 9l 1z € 0 ! 0 ) ] ¥ ¥ €l ! 9 ¥ 8 S pue alA 6102
8 0 ! z 0 0 0 0 0 ! z 0 0 0 0 0 ! ! 0 Anwe-pinpy
ace pIog
%6 0 0 S 8z 0z 0 S 0 £ 0 l € v oL ! ! 9 6 fejsnpul  SHUn
ovl ! 0 4 e 6l ! ! ! 9 z z € v € € 9 vl 9l [EENE T
62 ¥62'€58$ e e/ 989'0sz'69z8 | goe'eso'ozzs | 000‘0se06$ 000°058'7$ 000°007°01$ e 000°0£2'G1$ 8/7'566'6$ 005'80'G$ 000°00G'71$ 00S'€L1'96$ 000°005'8€$ 000'552'G2$ 000929'7$ 000°0£5'6$ 000'GY2°2€$ pue
L11°TYY'929% e 122e1v'988 | ooo‘oseviss e B e B e eju 000°265°6$ eju e/ e/ e/ 000°0€L'61$ 000°268$ e B AIWEL-BINN  onyep
€L08YT9ST'CS
012°052'85€$ e e 000'GEL'8L$ ozg'zr198 | 9so'ves'sols e 00%021'8$ e/ 000°005'2$ e/ 001°256$ 00S9€0'L1$ ¥68'G6.'21$ 80L'2¥9'61$ 005°205°1$ ZS60VY'1L$ 000°601'02$ 089°2LY'v$ lesnpu) - Jejio@
152°099'21€$ 000°02.$ 000°008'2$ 008'V6G'€8$ 65L°G/G'OV$ ZV6'0r8'LLS e 006°6£8$ 000°G9v$ 000°€ZH'€0L$ 000°0/G'€$ 000020°1$ 005°1¥2'€$ 000°€VE‘e$ 006°€69'2$ 000°00€°€$ 000681 7% 656'8L0°0L$ 166'420'G2$ 119y B SOWO LO-LO
S0l 0 0 0z 0¢ / z ! 0 € € S z m S € z v / pue alA 0202
<) 0 ! L 0 0 0 0 0 0 ! 0 0 0 0 ! ! 0 0 Anwe-niny
pIog
sle
ozl 0 0 z 0e se 0 g 0 ! 0 z zL L 9 z z 8 ¥ fesnpul  SHUn
sel ! ! se ord o 0 z ! zl z ! € z 9 z v S zl [EENE TR
62821 2€.$ e e/ sz1'zz9'00zs | szziosr'esrs | osriesizig e 000°008'1$ e 000'GSS‘L1$ 000°009'1$ 000'618'c$ 000'22€'2L$ 008'¥7'98$ 000'562'8$ 152'8LY'29% 000°0%0'G$ 009'6z8'vzt$ | 000'0ce22$ pue jueoen
000'50%°29% e 000°00Z°21$ 000'999°41$ e B e B e 000'GZ6'G1$ 000°056'01$ e e e e/ e 000'622'2$ 000'6€6'€$ B AIWe-HNN o
6L9°€€6TLSTS
625°086'86€$ e e 000'€£2'2)$ vrrolelss | zes'szzioczs e 000'G/Z'61$ e 000'€19°Z1$ e/ 000°005'1$ 000°S0L'1$ 000°02€'2$ Z01'¥6G'0$ 000'000°9$ 000'626$ 868'€52'21$ €519/6'2$ lerysnpu|  Jellog
9G8'6LY'€LE$ 868'7£9$ e/ 656892°2.$ 89€°L¥2°09$ 61171828 00000} 7$ 000°€6G$ 000°00%'2$ 052°€98'9$ 000°Z01'9% 000°056'2$ 00€°125'2$ 000°026'€$ 000°G¥G'1$ 000°'8€€‘81$ ooovsevis | sloue'eLLs | visgieszs 119y B SOUO o
LD 6102
6 0 0 ol T € 0 ! 0 ! ] ¥ ¥ el ! 9 v 8 S pue
8 0 ! z 0 0 0 0 0 ! z 0 0 0 0 0 ! ) 0 Anwe-ninpy
ace pIog
96 0 0 S 8z 0z 0 g 0 € 0 ! € v oL ) ! 9 6 lesnpul  SHUn
vl ! 0 4 e 6l ) ! ! 9 z z € v € € 9 vl 9l [EENE T
S67°976'956$ e 000'000'L1$ | ooo'ese'zszs | 1svi6L'6sLs | 00L'0SL/'06$ 000'00Z'7$ 000°000°8}$ e 000°0S6'7$ 000°0/8'€$ 00068} ¥$ 000212'2€$ 000°088'2G$ 000°008'€$ 000'9¥8'1€$ 000°018'G$ vr6'vesorzs | 000'0cE VS pue
$89°261'622$ 000°05¥'2$ e/ 000°817'99% 006'566°18% B e B e 000'G25'61$ 000081 2% e B e e/ e/ B $81°€29°T1$ B AIWe-HNN o
8TLYYSVI6'TS
S16'718'52€$ e e 000°2S6'71$ 0LEYGL'69$ 000°208'€Z$ e/ 669°62L'8L$ e 000°059'9$ e/ 000°16.$ 00£'€98'61$ 000'G5}Z€$ ¥82'895'61$ 000'€2t'5Z$ 00S'222'V$ 000V0¥'€2$ Z88'6v6'G$ lersnpu) - Jejiog
£95°0£5'907$ 000°€66'1$ e/ 619'1€2'1218 | Sov'8L0'v9s G/£'€82'128 000'GZ.'e$ 00%690'2$ e 00000£°Z}$ 016'882'81$ 006'662'1$ 00SV2€'0L$ 929'112°2€$ 0007/8'1$ 058'989'7$ 000°GZ1'9$ 816122'18% 000'228°L1$ 119y B SOUIO o
YO 6102
z6 0 ) 1z sz v ) ! 0 z ] z / 6 ! € S v S pue
7 ! 0 ] z 0 0 0 0 z € 0 0 0 0 0 0 z 0 Anwe-ninpy
co pIog
9Ll 0 0 9 sz 6l 0 ¥4 0 z 0 ! S g oL z € 6 8 lerysnpu  shun
gel z 0 8e sz vl z € 0 S S z z €l z z ¥ z ] le1oy 8 92O
62€¥62'€58$ e e 989'052'69z8 | coc'eso'ozes | 000'08e06$ 000'058'7$ 000°007°01$ e 000'0£2'G1$ 8/7'566'6$ 005'80'G$ 000°00G'71$ 00S'€21'96$ 000°005'8€$ 000'552'62$ 0009/9'7$ 000'0£5'6$ 000'GY2°2€$ pue
L11°ThY'929% e 12'e1v'988 | 000'0se'vISS e/ e/ e e e e 000°26G'G$ e/ e e e/ 000°0€L'61$ 000°268$ e e/ AIWeL-BINN  gnep
€L0'8YT'9ST TS . (e ¢ (gt hopt S (e . (e - e e S (o o)
012°05.'85€$ e e 000'GEL'8L$ ozg'zr2198 | 9so'vee'sols e 00%'021'8$ e/ 000°005'2$ e/ 001°256$ 00S'9€0'L1$ ¥68'G6.'Z1$ 80L'2¥9'61$ 005°205°1$ Z56°0vY'1L$ 000'601'02$ 089°ZLV'v$ lersnpu|  Jellog
1S1°099'21€$ 000°02.$ 000°008'Z$ 008'V6G'€8$ 652'G/G VS ZV6'0v8'LLS e 006'6£8$ 000°G9$ 000°€ZH'€0L$ 000°0/G'€$ 000020°1$ 005°L¥2'e$ 000°€VE‘e$ 006°€69'2$ 000°00€‘€$ 000681 '¥$ 656'8L0°0L$ 166'%20'G2$ 119y B SOUO o
S0l 0 0 0z 0e / z ! 0 € € ) z m S € z v / pue VO 0202
1) 0 ! L 0 0 0 0 0 0 ! 0 0 0 0 3 ! 0 0 Anwe-ninpy
pIog
sle
ozl 0 0 z 0e se 0 g 0 ! 0 z zL L 9 z z 8 v lerysnpu  sHun
sel ! ! se €z o 0 z ! zl z ! € z 9 z ¥ S zl le1oy 8 9O
@ = < » Py T o R z Z - o o Q w >
3 S 3 = ) £ 5 o g = 3 g = 5 B 1 9 = £ s
> > 3 8 g 3 z 2 2 = 3 : é S & 5 : = 3 g layenp
K <
o ® 2 - = o o 9 0 < o = P 2 = 9 g 7
— o o 8 < S o o =3 ) ] 5 & o “_.m.h | m
(o) < o ° o o o c o > - Q. 3 > = 1
3 g g : < 5 : : S 8 :
=3 c ) c w.
r ® < 7]
” Q e 3 5 2 020¢
= B =

ddANODDNVYA d34d1LVIED 40

ealy Aq AjiAnoy sajes VIOYIWINOD

ejep ajqesedwiod 10} 32Un0s 3yl

AD9A3 TVIDHININOD

OdALVISd 'IVAd

23393 AT

ANVIINIVIN 43MO7T




(suonig$ ui) pjos anjen Jejjoq

J19ANODUE/ JB)eslo) Jo pieog djels3 [eeY 0202 ©
1O Jo pua 0} dn s|EJO} B)ep-0}-1eak ale san|eA Jejjod PUE PlOS SHUN 0Z0Z JESA 910N

£L0'8YT'9ST'TS 0£9'95€'668'93 559'SPE'EE8'STS TOE'LSY'€85'9TS T98'2EE'0L6'2TS PI0S anje seljog [e101
SLE (4139 88¢¢ 6¢9¢ L68¢ plos syun |exoL
0c0c 6T0C 8T0¢ LT0¢ 9T0¢
008 - - 0
08 - 005
0v$ - 000T
0'9% - 00ST
-
0'8s - 000¢ g
c
3
&
[7d
g
0'0t$ - oosz %
0zT$ 000€
0vTS 0ose
0'9T$ 000%
0'8T$ 00t
P|OS 3N|eA Je||0Q |10 | em@me  P|OS SHUN 210 M
WAIANODNVA ¥d1VIAD 40 hmm> >n >H_>_HU< mw—mm _m_thEEOU —NH.O-—- e1ep a|qeaedion o) 22008 )
MAVOd HIVISA TVAd

ANVYINIVIN 4IMNMO1 35a3 VIDYIWNOD

—~T——

E



JSANOOURA J}eRIS) JO pleog dje)sT [esy 0202 ©

0202 6T0C 8107 LT0T 9107
qd_md_md_ﬁo to | eo | zo | tTo | vO | 0o | o | TO | O | 0 | co | O | YO | €0 | O | 1D

- 00T

- 09T

- 00¢

pIoS suun

— 0S¢

00¢

0S¢

ooy

pue Ajlwe4-iNA | [elUISNpU| | |IB19Y )9 20O |

43AN0ONYA TLVIED 10 Ajiauenp - Aro3a1e) Aq sojes |ennsawwo)
@AVOL ALVISA TV

e ANVYINIVIN 4IMO1 3Dd3 VIDHININOD
Mﬂ%

elep ajqeledwiod Joj 321n0s 3yl




J9AN0ODUE/\ J8}EDIS) JO pieog SjeisT [edy 0202 ©

| sce

€9€ | 71y | 6ev | seE

8es | 965 | S09 | 6vS

£s9 | oL | €89 | ¢85

65 | L1L | 8.8 | soc

plos syuun |e1ol

0c¢oc

6T0¢C

8T0¢

L10¢C

910¢

AIANODINVA ¥311VIAD 40

QYO4 A1IVIST TV

%1“‘ TS

Apaiienp - sajes |elpJawwio) |ejol
ANVINIVIN 43O

e1ep 3|qe/edwon Joj 32in0s 3y}

0ot

00c¢

00¢

(0[0)7

00s

pIoS snun

009

00L

008

006

0oot

3Dd3 VIDHINWINOD




JSANOOURA J}eRIS) JO pleog dje)sT [esy 0202 ©

0202 6T0C 8107 LT0T 9107
vd_md_Nd_S qd_md_md_ﬁd wo_md_md_ﬁo qd_mo_md_ﬂd qo_md_mo_ﬂd

: A
[V

00S'1S=

0s

00SS

(suoriwg ui) anjep Jejjoq

— < 000C$

00SCS

000°€S
puel AlWES-I} NI e |ELIISNPU| e |[R1DY 7R DD[JJ )

¥TANO0ONYA NILVIED 40 Ajaauenp - Aro3a1e) Aq pjos anjep Jejjoq |ersawwo)
@YOq HIVIST TV ANVINIVIN HIMOT 3903 TVIDYINWOD
s ol

e1ep 3jgeleduwiod 1o} 32In05 3y}




J9AN0ODUE/\ J8}EDIS) JO pieog SjeisT [edy 0202 ©

7 7 195125 | ST6'TS | 56067 | £€05'T$ | 6TL5'TS | 0'20e'ES | s'E69'vs | TTsTvs | 9'985'es | £'6T0'vs | T86'€S | 9'119'es | 2'596'vs | 0'0v6'2S | 54162 | v'uve'es | 2's9g'eS | awnop seiiog jesoL
020z 6102 8102 102 910z
vo | @ | @ | 1w vo | e | w | 1 vo | e | w | 1 v | e | @ | 1w vo | @ | @ | 1w

0s

000°TS

g 000'7$
/ < 000°€S
i / 000'v%

000°S$

(suoiwsg ui) anjen Jejjoq

000'9$
TIANOINVA TILVELD 40 >_Lwtm:d - P|OS 9n|eA Jgejjog |jenisauwuo) |er1ol
VO ALVIST TV

—wp— ANVINIVIA 43IMO1 e

e1ep 3|qeled 10} 324105 34}




B R CLAL EDGE LOWER MAINLAND 1" " 2
Total Commercial Sales REAL ESTATE BOARD

Price Range and Category

2020 Q1
Price Range Office & Retail| Industrial Multi-Family Land Tota;{sat)];:rlce

Under $1,000,000 63 59 6 129
$1,000,000 - $1,999,999 34 28 13 75
$2,000,000 - $2,999,999 14 18 36
$3,000,000 - $3,999,999 9 22
$4,000,000 - $4,999,999 7 15
$5,000,000 - $5,999,999 4 12
$6,000,000 - $6,999,999 7 11
$7,000,000 - $7,999,999 10 18

$8,000,000 - $8,999,999

$9,000,000 - $9,999,999

$10,000,000 - $10,999,999

$11,000,000 - $11,999,999

$12,000,000 - $12,999,999

$13,000,000 - $13,999,999

$14,000,000 - $14,999,999

$15,000,000 - $15,999,999

$16,000,000 - $16,999,999

$17,000,000 - $17,999,999

$18,000,000 - $18,999,999

$19,000,000 - $19,999,999

$20,000,000 - $20,999,999

$21,000,000 - $21,999,999

$22,000,000 - $22,999,999

$23,000,000 - $23,999,999

$24,000,000 - $24,999,999

$25,000,000 - $25,999,999

$26,000,000 - $26,999,999

$27,000,000 - $27,999,999

$28,000,000 - $28,999,999

O|O|OC|O|RININ|IRPR|IR|IRPR|IWIN|IFRIW]A|IRPRIIN]|R]IRAIRO

$29,000,000 - $29,999,999

RO|O|O|O|O|OC|O|O|O|OC|O|O|FR|OC|IC|C|O|FR|FR|IO|IOIN|IWIFRIN|P>]|®
R|O|O|O|O|O|O|r|O|OC|OC|O0|O|OC|O|IN|O|lWw|O|FR|O|R|O|R|WlA]IR~|IUV|A
el fol o} (o} jo] fo} lo} (o} flo) |l I ) (o} jo] Jo} lo} o} jo] fo) o} [o} | ) § SE L} (o} | S] o} lo} o} (o) §

P|IO|C|IO|O|RIN|IFRPIFRP|IFRP|IOIRIN|IO|IWINIRIN|IFRLIN]IAIFL]N

At & Over $30,000,000

=
o

Totals by Category 135 120

R
(2]

105 375
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