COMMERCIAL EDGE

the source for comparable data

News Release

Lower Mainland’s commercial real estate market sees activity pick
up in the first quarter of 2021

Vancouver, B.C. — July 12, 2021 — The increased activity seen in the Lower Mainland’s
commercial real estate market in the latter half of 2020 carried into the first quarter (Q1) of 2021.

There were 576 commercial real estate sales in the Lower Mainland in Q1 2021, a 46.9 per cent
increase from the 392 sales in Q1 2020, according to data from Commercial Edge, a commercial
real estate system operated by the Real Estate Board of Greater Vancouver (REBGV).

The total dollar value of commercial real estate sales in the Lower Mainland was $2.655 billion
in Q1 2021, a 10 per cent increase from $2.413 billion in Q1 2020.

"Activity in the commercial real estate market has followed a similar pattern to what we’ve seen
in the residential market throughout most of the pandemic," Keith Stewart, REBGV economist
said. "Commercial sales and dollar values have increased as REALTORS® and consumers have
shown more confidence doing business within the COVID-19 safety guidelines that our public
health professionals and WorkSafeBC have developed.”

Q1 2021 activity by category

Land: There were 110 commercial land sales in Q1 2021, which is a 0.9 per cent decrease from
the 111 land sales in Q1 2020. The dollar value of land sales was $684 million in Q1 2021, a 35
per cent decrease from $1.053 billion in Q1 2020.

Office and Retail: There were 229 office and retail sales in the Lower Mainland in Q1 2021,
which is up 62.4 per cent from the 141 sales in Q1 2020. The dollar value of office and retail
sales was $820 million in Q1 2021, a 136.1 per cent increase from $347 million in Q1 2020.

Industrial: There were 196 industrial land sales in the Lower Mainland in Q1 2021, which is a
58.1 per cent increase from the 124 sales in Q1 2020. The dollar value of industrial sales was
$664 million in Q1 2021, a 78 per cent increase from $373 million in Q1 2020.

Multi-Family: There were 41 multi-family land sales in the Lower Mainland in Q1 2021, which
isup 156.3 per cent from 16 sales in Q1 2020. The dollar value of multi-family sales was $487
million in Q1 2021, a 23.9 per cent decrease from $640 million in Q1 2020.
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Owned and operated by the Real Estate Board of Greater Vancouver (REBGV), the Commercial EDGE system includes all
commercial real estate transactions in the Lower Mainland region of BC that have been registered with the Land Title and Survey
Authority of British Columbia. Commercial EDGE is updated monthly based on data originating from the BC Assessment
Authority. Commercial EDGE does not include share sale transactions as they are not registered with the Land Title and Survey
Authority of British Columbia. Please note that historical data may be subject to revision as transaction records are received from
the Land Title and Survey Authority of British Columbia.

The REBGYV is an association representing over 13,900 residential and commercial REALTORS® and
their companies. It provides a variety of member services, including the Multiple Listing Service® and
the Commercial Edge service. For more information on real estate, statistics, and buying or selling a
property, contact a local REALTOR® or visit www.rebgv.org.

For more information please contact:

Mark Moldowan

Senior Writer and Communication Strategist
Real Estate Board of Greater Vancouver
604.730.3153

mmoldowan@rebgv.org

Bl e &

Category definitions:

Land includes properties that are holding properties, farmland, garden centres, redevelopment
sites, land assembly sites, vineyards, etc.

Office and Retail properties are defined by the zoning according to each municipality and must
have a building on the site. This category includes: Office, office condo, retail, retail condo,
shopping centre, gas station, car dealerships, banks, community centres, day care, educational
facility, institutional, golf courses, movie theatre, hotel, churches, restaurants, truck stops and
others.

Industrial properties are also defined by the zoning according to each municipality and must
have a building on the site. This includes warehouses, warehouse bays and multi-bay
warehouses.

Multi-Family properties include: nursing homes, high rises, low rises, and any condo or
townhome properties containing four or more units with at least one zoned for commercial use.


http://www.rebgv.org/

JBANOOUBA 818319 JO PIROg BIBIST (833 T20Z O

[22@-320] = vD ‘[das-Inf] = €D ‘[unf-1dy] = ZD ‘[1eN-uer] = TD :SMO||0) Se paulyap spouad Ajiauen) :230N|

268'950'€S0'T$ B B/u 989'052'S52$ 82ZE'T60'EETS 000'08€'06$ 000'0S8'v$ 000°00%'0T$ B 000'0L2'ST$ 8/2'G66'6$ 005'G80°'S$ 000'00S'vT$ 00S'8T8'EVTS 009'60L'TS$ 000'S52'Se$ 000'929'v$ 000'0£S'SST$ 000'SPL'2eS pueq
o L11'2v6'689% el L11'€11'98% 000'058'225$ B’ 'u 'u 'u ' 'u 000'265'S$ ' ' ' 'l 000'0ET'6T$ 000'268% 'l 'l Anwres-nny anea
TeoTLETS 0TZ'09L'2LE$ el Bl 000'SET'8T$ 028'208'29% 959'786'S9T$ 'u 00v'0zY'8% ' 000'005'2$ ' 00T'256% 00S'9€0'TT$ v68'S6L'CrS 80.L'LV9'6T$ 005'20S'T$ 256'07Y'T$ 000'655'02$ 089'2.6'9T$ fetysnpul - fejloq
208'TTY'L1ES 000'02.$ 000°008'2$ 008'7/65'€8$ v08'88T'EVS 2v6'0L2'6T$ 'u 006'6£8% 000'G26$ 000'€06'2TT$ 000'0L5'6T$ 000'020'T$ 00S'TVZ'e$ 000'EVE'ES 006'€69'L$ 000'00€'€$ 000'68T'v$ 696'98L'0T$ 166'V20'52$ |18y B 4O 10-10
TIT 0 0 6T € L z T 0 € € S z T 9 € z S L pueq dLA 0zoz
26 9T 0 T T 0 0 0 0 0 0 T 0 0 0 0 T T 0 0 Anwres-ninw plos
T 0 0 z € Ge 0 S 0 T 0 z zt 1T 9 z z 6 S felsnpup suun
T T T Ge 124 124 0 z z €T € T € z 9 z 14 9 zt 1Ry ® 920
L6S'VEY'¥89$ 000'€0€'82$ el 9LL'TLL'TTTS TET'LCL'EETS 000'ST6'2Z$ 000°002'T$ 000'096'02$ 'u 000'008'TT$ 026'05L'S€$ VLT'SYE'8TS 0ST'S09'2T$ 9TT'9E9'LTTS 000'009'22$ 000'868'99% 000'200'TT$ 000'002'8E$ 0EE'6TL'0ES pueq
6.6'652'L8V$ eu 000°00S'v2$ 000°'S0S'8EES eu 000'S9v'SV$ eu e/ e/ 000'008'0T$ e/ e/ 000'060°'€$ e/ e/ e/ 6.6'G9E LTS 000'v2P'8ES 000°0TT'6$ Apuwred-ninw anfeA
8S9THY'S59'ZS 622'€V9'€99% eu Bju 00.'S06'62$ ST0'858'6T2$ 056'081'LVT$ eu 6Y5'SLS LY eu 000'70T'9T$ eu eu 000'€SY'ST$ 000'29L'0v$ 166',66'2€$ 889'v2€'9$ 000'66Y'v$ 000'G2Z'1S$ 0€E'ZSY' 1SS felisnpul - Jsejjod
£58'70T'028% 000'00T'T$ 000'0TY'E$ 6ET'8VE 'B8ES 199'888'S0T$ 000'STO'EVS 000°0V6$ 000'008'T$ 000'087'2$ 000'0.5'02$ 0Sv'9.G'LT$ 000'GET'T$ 00,'882'GE$ 1T2'205'GES 000'GLE'S$ 000'996'€$ 0€8'T90'vZ$ 95G'TT8'05$ 00€'9€8'8L$ ey % 8910 HO.HO
oTT c 0 6 px4 S T T 0 Z S S 14 8T € 6 L 9 9 pueq alA T20Z
s 124 0 T Lz 0 T 0 0 0 T 0 0 T 0 0 0 14 14 Z Anwres-nny plos
96T 0 0 1T 6S 1€ 0 8¢ 0 6 0 0 9 L ot S Z 141 141 feasnpuy suun
62 c T S9 8¢ 12 T T Z T S Z L 143 14 € €T ot 9 |1y B 0O
268'950'€50'T$ eu Bju 989'052'552$ 8ZE'T60'EETS 000°08€'06$ 000'0S8'v$ 000°00%'0T$ eu 000'0.2'ST$ 8/2'566'6$ 005'G80°'S$ 000005 vT$ 00S'8T8'EVTS 009'60L'TS$ 000'S52'G2$ 000'929'v$ 000'0£S'SST$ 000'SPL'2eS pueT juedep
: . § L11'2v6'6€9% el L11'€11'98% 000'058'L25$ e 'u 'u 'u 'u 'u 000°265'S$ 'u 'u 'u '/ 000'0ET'6TS 000'268% '/ '/ Anwres-nny aneA
TeoTLTEYTS 0TZ'09L'2LE$ el el 000'SET'8T$ 028'208'29% 959'786'59T$ 'u 00v'0zy'8% 'u 000°005'2$ 'u 00T'256% 00S'9€0'TT$ v68'S6L'ZYS 80L'LY9'6TS 00S'20S'T$ 256'0vY'T$ 000'655'02$ 089'2L6'9T$ felisnpuj - Jrejjog
208'TTY'L1ES 000'02L$ 000°008'2$ 008'7/65'€8$ v08'88T'EVS 2v6'0L2'6T$ ' 006'6£8% 000'G26$ 000'€06'LTT$ 000'0L5'6T$ 000°020'T$ 00S'TVZ'e$ 000'EVE'ES 006'€69'L$ 000'00€'E$ 000'68T'v$ 656'98L'0T$ 166'V20'52$ Ire1ey B 22O
Tt 0 0 6T € L Z T 0 € € S Z T 9 € Z S L pueq HO 0202
26 9T 0 T 14 0 0 0 ] 0 ] T 0 0 0 0 T T 0 0 Anures-niniy plos
b4 0 0 z € Ge 0 S 0 T 0 Z 14 1T 9 Z Z 6 S felisnpuy suun
T T T Ge 144 144 0 Z Z €T € T € Z 9 Z 14 9 T ey ® 920
L/T'T16'068% B B 2TL'6SL'L2ES §/6'908'€52$ 000'025'92$ 000'009'9% 00T'08E'VT$ e 000'S2L'0v$ 000'G20'2$ 000'STS'ST$ 000'TLE'9$ 88.'82v'S0T$ eu Z0T'E6S'EES 00S'TTL'8% 000'S0T'92$ 000'0L2'€2$ pueq
. 006'229'28T$ Bl Bl 000'2TE'v9$ 000'G22'VT$ el e eu eu 00S'€82'8T$ 000'G22'12$ 000°00%'T$ 000°'002'62$ 000'8LY'T$ eu eu 00V viy'S$ 000'000°22$ eu Anwres-nny aneA
9511008028 S.2°0T8'€65$ Bl Bl 005'088'0v$ L16'29L'LLS BLE'VYZ'EIS e 895'891'6v$ eu 00S'€TZ'¥S$ eu 000°'08€$ 000°'0V2'2LT$ 2LE'TET'8TS ¥19'G88'2L$ 008'926'Cv$ 000'02€'S$ 950'08€'€0T$ 60S'986'28$ fetysnpul - Jejloq
€12°299'CTY$ 000'S5€°2$ 000'529'9% 00L'8TE'V6$ SEV'961'SES 000°€82'0L$ e 000°00€'2$ eu £6T'060'TT$ €69'0EY'6$ 009'252'6% 000'€2Y'v$ 000'SVZ'ev$ 002'728'79% 000'2.9'8% 000'TTZ'V$ 00S'90v'2T$ 268'22L'82% 19y B O
foran 0 0 €2 LE 14 T € 0 14 T 9 € L1 0 14 L S 8 pueq VO 0coz
280 o4 0 0 ot c 0 0 0 0 Z 14 T T T 0 0 Z Z 0 Anwreg-nny plos
€8T 0 0 T 8¢ €2 0 8¢ 0 9 0 T € 14 141 6 14 62 14 ferisnpuj suun
18T € T e e <t 0 T 0 6 9 L € S 9 Z € 6 8T 19y B 9O
16S'VEY'¥89% 000'€0€'82$ Bl 9LLTLLTTTS TET'LZL'EETS 000°'GT6'22$ 000°002'T$ 000°096'02$ eu 000'008'TT$ 026'0SL'SE$ VLT'SYE'8TS 0ST'S09'CT$ 9TT'9€9'2TT$ 000'009°22$ 000'868'99% 000'200'TT$ 000°'002'8€$ 0EE'6TL 0SS pueq
’ ) ’ 6.6'652'L8V$ B 000'00S'v2$ 000'G0S'8EES B 000'S9Y'Sv$ e e e 000'008'0T$ e e 000'060'€$ e eu eu 6.6'G9E'LTS 000'v2y'8ES 000'0TT'6$ Anwreg-nny anfea
8e9TY'S89'2s 622'€V9'€99% B B 00£'G06'62$ S10'858'612$ 0S6'08Y'LVT$ e 6Y5'SLS LY e 000'70T'9T$ e e 000'€SY'STS 000'29L'0¥$ 166',66'2€$ 889'vZE'9$ 000'66Y'v$ 000'522'1S$ 0EE'2SY' 1SS fetysnpul - fejlog
£58'70T'028$ 000'00T'T$ 000'0TY'ES 6ET'8YE'88ES 199'888'S0T$ 000'STO'EVS 000'0¥6$ 000'008'T$ 000'08Y'2$ 000'025'02$ 0Sv'9.5'LT$ 000'GET'T$ 00,'882'SES 112'205'SES 000'GLE'S$ 000'996'€$ 0€8'T90'vC$ 955'TT8'05$ 00€'9€8'8L$ ey ® 8210
otT c 0 6 px4 S T T 0 Z S S 14 8T € 6 L 9 9 pueq do Teoz
124 0 T px4 0 T 0 0 0 T 0 0 T 0 0 0 14 14 Z Anwreg-nny plos
oLs 96T 0 0 1T 65 1€ 0 8¢ 0 6 0 0 9 L ot S Z 141 141 ferisnpuj suun
62 c T S9 8€ 12 T T Z v S Z L 141 14 € €T ot 9z ey ® 8210
[) — el - Q
5 o 2 5 : < 2 g g B < g g 2 5 i = : E g 1a1eNd
3 g 5 E] 3 2 S € 5 g i s 5 = < g 1SJ14
NN Sl il : : !
= <
z : s g s 2 Tc0c¢
~<

MIANODNVA ¥ILVIAD

10

QEVOd AIVIST TV

ealy Ag A1IANOY Sales TVIDHINWINOD
ANV INIVIA ¥3MOT

e12p 2jqeseduwon o) a2inos a3

3DAa3TVIDHIWWOD




JBANOJUEA 18)edIO JO preog d1eis3 [edy 1¢0¢ @

1202 0202 6107 8107 LT0T
0 _ €0 _ 70 _ 1O o | 70 | v0o | 0 | o | 1O
-0

v0 | €0 | o | 10 | ¥O | €0 | o | O | O | €O
“ “ “ “ )
- 00T

- 0ST
c
3
g
Q.
— - 00¢
0s¢
(0[0]3
0S¢
pueq Ajlwe4-INA m |eUISNpUl | [1B19Y 1R IO |
NIAN0ONVA ¥I1VIND 10 Apaiienp - Aro3ae) Aq sajes jernsawiwo)
@AVOL ALVISA TV =

e ANVINIVIN 4IMO1 3Dd3 VIDHININOD
Mﬂ%



JBANOJUEA 18)edIO JO preog d1eis3 [edy 1¢0¢ @

| azs

ey | s8e | Le€ | z6E

o | szv | wvwv | Lve

s | 865 | 909 | zss

659 | 7oL | €89 | (85

plos syuun |e1ol

Teoc

0¢0¢

610¢

810¢

LT0¢C

00T

00c¢

00¢

(0[0)7

pIoS snun

00s

009

00L

AIANODINVA ¥311VIAD 40

QYO4 ALVIST TV

T

Apaienp - sajes |eldJawwio) |ejol
ANVINIVIN 43IMOT

e1ep 3|qe/edwon Joj 32in0s 3y}

008

3Dd3 VIDHINWINOD




JBANOJUEA 18)edIO JO preog d1eis3 [edy 1¢0¢ @

T20¢ 0¢0c¢ 6T0C 8T0¢C LT0C
vd_md_Nd_S qd_md_md_ﬁd wo_md_md_ﬁo qd_mo_md_ﬂd qo_md_mo_ﬂd
03
q
\k NV V 0055
/
A 000'T$
/\ g
s
- oom.ﬁmm,.
W
3
w
— / 000'CS
005TS
000'€S
pueq AJWES-I} NN e |BLIISNPU| e |[R]DY 7R DD[JJ ) e
¥TANO0ONYA NILVIED 40 Ajaanenp - Aro3a1e) Aq pjos anjep Jejjoq |ersawwo)

e1ep 3jgeleduwiod 1o} 32In05 3y}

@YOF AIVISA'IVAd ANVINIVIA 43IMO1 3503 VDYIWINOD
A




JBANOJUEA 18)edIO JO preog d1eis3 [edy 1¢0¢ @

7 7 | v'ss9'zs | 008028 | 126928 | 2'595'T$ | 1'ETves | e'es6'Ts | v'se6'TS | 8'86S'TS [ 8T19TS | vTov'es | 0'669'vs | 9'uzews | £'509'eS | v'E90ps | 1'T86'ES | 9'219'€S | 2'596'v | swnon sejiog jeroL
120e 020z 6102 8102 102
v | 0 | w | vo | g0 | w | 1w v | o | @ | w vw | g | @ | w v | 0 | w | W 0
000°TS
000°CS
|w)
=}
o
=
<
L
c
o
000'€S T
»
3
m
2
0007S
000'SS
0009
AIANODNVA UALVIAD 40 >_qu.hmq._d - P|OS @Nn|eA Jejjoq jenJawuwo) jejol

e1ep 3|qeled 10} 324105 34}

AYVOd 2IVIST TV

—wp— ANVINIVIA 43IMO1 e




I c . LOWER MAINLAND e
MMERCIAL EDGE . ESI ARD
the source for comparable data Total commerclal Sales QRl=Eé£‘E ATER I/‘EROOU VER

Price Range and Category

2021 Q1
Price Range Office & Retail| Industrial Multi-Family Land TotaFI{sa:\g/:rlce

Under $1,000,000 100 58 6 165
$1,000,000 - $1,999,999 47 64 19 131
$2,000,000 - $2,999,999 27 19 15 62
$3,000,000 - $3,999,999 14 19 15 52
$4,000,000 - $4,999,999 8 20
$5,000,000 - $5,999,999 10 28
$6,000,000 - $6,999,999 19
$7,000,000 - $7,999,999 14
$8,000,000 - $8,999,999 14

$9,000,000 - $9,999,999

$10,000,000 - $10,999,999

$11,000,000 - $11,999,999

$12,000,000 - $12,999,999

$13,000,000 - $13,999,999

$14,000,000 - $14,999,999

$15,000,000 - $15,999,999

$16,000,000 - $16,999,999

$17,000,000 - $17,999,999

$18,000,000 - $18,999,999

$19,000,000 - $19,999,999

$20,000,000 - $20,999,999

$21,000,000 - $21,999,999

$22,000,000 - $22,999,999

$23,000,000 - $23,999,999

$24,000,000 - $24,999,999

$25,000,000 - $25,999,999

$26,000,000 - $26,999,999

$27,000,000 - $27,999,999

$28,000,000 - $28,999,999

NIO|IR|INIWIN|IRPIU|O|W|R|OIN]R|R|IUV|R|PRIN]O]|O

$29,000,000 - $29,999,999

vlr|olo|lo|r|olr|r|o|nv]|olo|lo|lololr|ololr|olvkr|lw]lololw
Nviololr|r|lolo|lo|lo|o|lo|r|ololw|o|lr|olr|o|lw|r|lu|w]s]co]N
Nir|lolololr|r|lo|lw|o|lolo|lo|n|k|olr|lolrnsnvw]slrlw]l s RR]-
Rrlo|lolo|lr|r|r|olr|olr|olololo|r|MkNn] s~ |oa]v]v

At & Over $30,000,000

[EEN
o

Totals by Category 229 196

N
RN

110 576
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